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mine. Any call made by the board of directors for payment on
subscriptions shall be uniform as to all shares of the same class
or as to all shares of the same series, as the case may be.
(d) In case of default in the payment of any installment or call
when such payment is due, the corporation may proceed to collect
the amount due and all previously unpaid installments or calls in the
same manner as any debt due the corporation, and for such amount
due the corporation shall have a lien on the subscribed shares. The
by-laws may prescribe other penalties for failure to pay installments
or calls that may become due, but no penalty working a forfeiture
of a subscription, or of the amounts paid thereon, shall be declared
as against any subscriber unless the amount due thereon shall remain
unpaid for a period of twenty days after written demand has been
made therefor. If mailed, such written demand shall be deemed
to be made when deposited in the United States mail in a sealed
envelope addressed to the subscriber at his last post office address
known to the corporation, with postage thereon prepaid.
(e) In the event of the sale of any shares, the delinquent subscriber
or his legal representative shall be entitled to be paid the excess
of the sale proceeds realized over the sum of (1) the amount due and
unpaid on the subscription, and (2) the reasonable expenses incurred
in selling the shares.
SECTION 5.6. Consideration for Shares.
(a) Shares having a par value may be issued for such consideration
expressed in dollars as shall be fixed from time to time by the
board of directors unless the articles of incorporation reserve to the
shareholders the right to fix the consideration, but, except as other-
wise permitted in this Chapter, such consideration shall not be less
than the par value of the shares issued therefor.
(b) Shares without par value may be issued for such consideration
expressed in dollars as may be fixed from time to time by the board
of directors unless the articles of incorporation reserve to the
shareholders the right to fix the consideration. In the event that
such right be reserved as to any shares, the shareholders shall, prior to
the issuance of such shares, fix the consideration to be received for
such shares, by a vote of the holder of a majority of all shares
entitled to vote thereon.
(c) Treasury shares may be disposed of by the corporation for
such consideration expressed in dollars as may be fixed from time
to time by the board of directors, or by the shareholders if the
articles of incorporation so provide.


